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Part-A(10*2=20)Answer all Questions
1)Define Accounting ?
2) What are the  objectives of accounting ?
3) What is double entry system ?
4) What is a three column cash book ?
5) What is ledger ?
6) Define final accounts?
7) What is meaning of non trading organisation?
8) What is receipts and payment account?
9) Journalise the following transaction:
a) commenced business with the capital Rs.60,000 
b) bought goods for cash from Rajan Rs 3,000
10) Define tangible assets ?
Part-B (5*13=65)
 11.(a)What is bookkeeping? distinguish between accounting and bookkeeping? 
(or)
(b)You are required to prepare trial balance from the following as on 31 March 2005.
capital 52,000 sales 1,01,200 purchase return 1,900 opening stock 22,000 furniture 5,500 sundry creditors 6,000 investment 16,700 salary 1,800 wages 1,300 sales Returns 5,200 printing and stationery 240 sundry debtors 31,000 purchases 72,000 rent 560 carriage inwards 390 bad debts 160 postage  210 travelling expenses 770 cash at Bank 3,270

12.(a)Distinction between journal and ledger? 
(or)
(b) Journalise the following transactions:
 Purchased goods for cash Rs. 10,000, Purchased stationery for cash rs. 500,  Purchased furniture rs. 3,000, Sold goods for cash rs. 3,000, Sold goods to Ram rs. 8,000,Sold goods to James for cash rs. 3,000, Paid rent  to Krishnan rs. 800,Paid salary rs. 3,000,Paid freight on goods purchased rs. 300,  Paid wages rs. 500, Received rs. 800 from Kamal, Received rs. 600 from Kamal as interest, Received rupees 7,000 from Kamal as loan.

13.(a) Difference between income and expenditure account and receipts and payment  Account.
(or)
(b)Enter the following transaction in a simple column cash book of Shri 1999 April 
1 commenced business with cash 24,000
5 bought goods for cash 6,000 
10 goods sold for cash 11,200 
13 paid into Bank 2,500 
14 Goods sold to Ganesan on credit 9,000 
15 purchase furniture 9,600 
23 Received cheque from Ganesan 9,000 
25 paid Mohan 13,600 
27 paid Telephone charges 300
30 drawn from Bank 3,800

14.(a) Draw the pro forma of profit and loss account ?
(or)
(b) Prepare Receipts and Payment A/C for the year ended 31.12.1999.
Opening balance 40,000 entrance fees receipt 8,000 Rent paid 1,200 
Subscription: 1999-16,000/1998-1,600 
Paid salaries 2,000 Paid miscellaneous exp. 200
Payment cricket balls 500 Purchase cricket Bats 1,600 
Payment of stationery in cash 100

15.(a)What are the objectives and branches of accounting?
(or)
(b) Explain the Golden rules of Accounting?

Part-C(1*15=15)

16. (a) Journalise the following transactions and post them into ledger on 31st Jan 1999 Jan.
1 Lakshmi started business with capital of 50,000 
2 she purchased goods from Mala on credit rs. 10,000 
5 she paid cash to Mala rs. 5,000
7 she sold goods to Shanti rs. 10,000 
10 she received cash from Shanti rupees 8,000 
15 she further purchased goods from Mala for cash rs. 12,000
30 she received  cash from Shanti 3,000
(or)
(b) Prepare trading and profit and loss account for the year ending 31st March 2001 and prepare balance sheet  capital 52,000 sales 1,01,000 purchase Returns 1,900 opening stock 22,000 furniture 5,500 sundry creditor 6,000 investment 16,700 salaries 1,800 sales return 5,200 printing and stationery 240 sundry debtors 31,000 purchases 72,000 Rent 560 carriage inward 390 bad debts 160 postage and telegram 210 travelling expenses 550 cash at Bank 3,270 wages 1,300 insurance 220 
Adjustments:
salaries outstanding 150
closing stock 18,500 
Insurance prepaid 30 
charge 10% depreciation on furniture

